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NOTE r1 SIGNIFICANT ACCOUNTING POTICIES

r) Rever[e R€.ognltion

Th€ Company follors the mercantile system of accounting and re.ognizes income and exp€nditure on accruat basis- tnco$!' from the

sludert fe6 are recognizcd ovcr the p€riod ofinslruction olcourse.

b) Exp.ndlture
Ex;eases are accounred foron accrual basis and proYisions is made tbr 6llknowo losges and liabilities'

c) hcomeTa&s
Curr.ntTax

Cunent iocome tax is measured at the amount expecred to b€ paid to the lax authorities irr accordance lvith the Indian lncomc l'ax Acl,

lg6l,Provisionlbrcurrentlncom€laxismadeonth€axablelncomeusingtheapPirabletaxratesadt6xlaws.

Deffer€d T3r

Defened income taxes reflect the imp3ct oftiming differences be$,rcen t&\able inco0re and accounting income for lhc ycirr iu,'d reversal

oftiming dilTerences ofearlier years Deferred tax is measured based on the tax mt€s and lhe tax laws enacted or substanLivclv cnscted

at *|e b;hnce sheet date Defened tal a.sets are recognized only to the extenl $at tlre.e is a r€asonable certainry that luilicrent future

taxabte income wilt be available against which such defcrred tax ass€ts can bc r€ahzed. Defered tax assets are recogni,'ed on carry

foft?rd of unabsorbed depreciation and lax losses only ifthere is virtual certainty that such defened tax assets can bc nilljzcd against

fulure taxable prof it5.
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wrP AMOUNT

DEVELOPMENI AGREEMENT & OTHER REG C HARGES 100042

NOC PERMIT AND LICENSE FEES 87000

INTEREST OTHER THAN SECU RITIES 525863

INTEREST TO PARTNERS 2 s3973

ADVERTISEMENT AND PU BLICITY SITE s000

BAT.ACE AS ON 3r-O?-2022 971878
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